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NOTICE OF 3RD ANNUAL GENERAL MEETING 
 

 

Shorter Notice is hereby given that the Third Annual General Meeting of the Members of 

Aloud Realty Private Limited (“Company”) will be held on Wednesday, September 30, 2026 

at 11:00 a.m. at the registered office of the Company situated at S. No. 36/1/1, Office No., 

802, 8th Floor, Chordia Group, Baner, Pune Maharashtra- 411045 to transact the following 

business: 

 

ORDINARY BUSINESS: 

 

Item no. 1:  To receive, consider and adopt the Audited Standalone and Consolidated 

Financial Statements of the Company for the financial year ended 

March 31, 2026, together with the Reports of the Board of Directors 

and Auditors thereon: 

 

To consider and if thought fit, to pass the following resolution with or without modifications 

as an Ordinary Resolution: 

 

“RESOLVED THAT the Audited Standalone and Consolidated Financial Statements of the 

Company for the financial year ended March 31, 2026, and the Reports of the Board of 

Directors and Auditors thereon, be and are hereby considered and adopted.” 
 

BY ORDER OF THE BOARD OF DIRECTORS OF  

ALOUD REALTY PRIVATE LIMITED 

 

 

 

Sd/- 

Ayush Jhanwar 

Director 

DIN:10082404    
                     

Date :  23rd September, 2026 

Place : Pune                                                                                     
 

Registered Office: 

S.No. 36/1/1, Office No., 802, 8th Floor, 
Chordia Group, Baner, Pune 411045 
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NOTES 

 
1. The Notice of the 3rd AGM along with Annual Report for the financial year 2025-26 is available 

on the website of the Company i.e. https://aloudrealty.com/. 
 

2. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A 
PROXY TO ATTEND AND VOTE ON A POLL INSTEAD OF HERSELF / HIMSELF AND A PROXY NEED 
NOT BE A MEMBER OF THE COMPANY. THE INSTRUMENT APPOINTS THE PROXY IN ORDER TO 
BE EFFECTIVE, SHOULD BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY, DULY 
COMPLETED AND SIGNED, NOT LESS THAN 48 HOURS BEFORE THE COMMENCEMENT OF THE 
MEETING. 

 
3. A PERSON CAN ACT AS A PROXY ON BEHALF OF MEMBERS NOT EXCEEDING FIFTY AND HOLDING 

IN THE AGGREGATE NOT MORE THAN TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE 
COMPANY CARRYING VOTING RIGHTS. IN CASE A PROXY BE APPOINTED BY A MEMBER HOLDING 
MORE THAN TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE COMPANY CARRYING VOTING 
RIGHTS, THEN SUCH PROXY SHALL NOT ACT AS A PROXY FOR ANY OTHER PERSON OR 
SHAREHOLDER. THE HOLDER OF PROXY SHALL PROVE HER / HIS IDENTITY AT THE TIME OF 
ATTENDING THE MEETING. 

 
4. During the period beginning 24 hours before the time fixed for the commencement of the meeting 

and ending with the conclusion of the meeting, members would be entitled to inspect the proxies 
lodged, at any time during the business hours of the Company, provided not less than 3 days’ 
written notice is given to the Company. 

 
5. Attendance Slip, Proxy Form and the route map of the venue of the Meeting are annexed hereto. 

 
6. Members / Proxy holders are requested to produce at the entrance, the attached admission slip 

for admission to the meeting hall. Duplicate admission slips will not be provided at the hall. 
 

7. Shareholders are requested to intimate changes in their address, if any, quoting the folio number 
/ DP-ID and Client ID, to the Company. 
 

8. All documents referred to in the Notice and in the accompanying explanatory statement are open 
for inspection in electronic mode at the Registered Office of the Company during office hours on 
all working days, except holidays, between 10.00 A.M. and 6.00 P.M. up to the date of the Annual 
General Meeting. 

 
9. The statutory registers viz. register of directors and key managerial personnel and their 

shareholding and register of contracts or arrangements in which directors are interested, shall 
remain available for inspection during the meeting. 

 
10. Save and except as mentioned elsewhere in this Notice, none of the Directors/Key Managerial 

Personnel of the Company and/or their relatives have any conflict of interest, financially or 
otherwise, in the any of the resolutions as set out in the Notice. 

 
 
11. The Members, whose names appear in the register of Members/ list of beneficial owners as on 

Tuesday, 29th September, 2026 i.e. the cut-off date, shall be entitled to vote on the resolutions 
set forth in this Notice. 

 

 
 

https://aloudrealty.com/
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ATTENDANCE SLIP 

  

3RD Annual General Meeting to be held on September 30, 2026 at 11:00 a.m. 

 

*DP Id. / Client Id.  Name and Address of the 

registered Shareholder: 

 

 

 

 

 

Regd. Folio No.  

No. of Share(s) 

held 

 

 

I / We hereby certify that I am / we are a Member / proxy for the Member of the Company. 
 
I / We hereby record my / our presence for the 3rd Annual General Meeting of the Members 
of Aloud Realty Private Limited held on Wednesday, September 30, 2026, at 11:00 a.m. at 
S.No. 36/1/1, Office No., 802, 8th Floor, Chordia Group, Baner, Pune 411045 Maharashtra. 
 
 
 
 
 
 
 
_____________________________________  __________________________ 
Name of the Member / Proxy (In Block Letters)  Signature of the Member / Proxy 
 
 
Note:  

1. Please fill up this attendance slip and hand it over at the entrance of the Meeting venue. 

2. Only shareholders of the Company and/or their Proxy will be allowed to attend the Meeting. 
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Proxy Form No. MGT – 11 

  

[Pursuant to Section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies 
(Management and Administration) Rules, 2014] 

 
CIN : U68100PN2023PTC222310 
Name of the Company : Aloud Realty Private Limited 
Registered Office : S.No. 36/1/1, Office No., 802, 8th Floor, Chordia Group, Baner, Pune 
411045, Maharashtra 
 
 
Name of the Member(s):    
Registered Address: 
E-mail ID: 
Folio No./Client ID/DP ID: 
 
 
I / We, being the Member(s) of …….........……. shares of the above-named company, hereby 
appoint: 
 
 
1. Name: ………………………….. 
 
 
Address:…………………………….. 
 
 
E-mail ID…………………………….. 
 
 
Signature:………………………….., 
or failing him / her 
 

 
2. Name: ………………………….. 
 
 
Address:…………………………….. 
 
 
E-mail ID…………………………….. 
 
 
Signature:………………………….., 
or failing him / her 
 

 
3. Name: ………………………….. 
 
 
Address:…………………………….. 
 
 
E-mail ID…………………………….. 
 
 
Signature:………………………….., 
or failing him / her 
 

 
as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the 
3rd Annual General Meeting of the Company, to be held at S.No. 36/1/1, Office No., 802, 8th 
Floor, Chordia Group, Baner, Pune 411045, Maharashtra, on Wednesday, September 30, 
2026 at 11:00 a.m. and at any adjournment thereof in respect of such resolution(s) as 
indicated below: 
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Resolution No. & Matter of Resolution For Against 

1. To consider and adopt the audited Standalone and Consolidated 
financial statements of the Company for the financial year ended 
March 31, 2026 along with Reports of Board of Directors and 
Auditors thereon. 
 

  

 

 
Signed this…….. day of……………..… 2026 

 
Signature of Member……………………….      
 

Affix 
Reven
ue 
Stamp 
 

Signature of Proxy holder(s) …………………… 
 
 
Notes: This form of proxy in order to be effective, should be duly completed and deposited at the 

Registered Office of the Company, not less than 48 hours before the commencement of the Meeting. 

  



 

 

Route Map to AGM Venue  

AGM Venue: Solitaire World- S.No. 36/1/1, Office No., 802, 8th Floor, Chordia 

Group, Baner Gaon, Pune, Haveli, Maharashtra, 411045 

  
Landmark: Opposite Supreme HQ.  

 

 



 

 

DIRECTOR’S REPORT 
 

To,  

The Members, 

Aloud Realty Private Limited (“Company”) 

 

The Directors of your Company take great pleasure in presenting the Third (3rd) Annual 

Report along with the Audited Standalone and Consolidated Balance Sheet and Profit and 

Loss Account, for the financial year ended 31st March 2026. 

 

1. FINANCIAL RESULTS:   

 

The Company's performance during the year ended 31st March, 2026 as compared to the 

previous financial year, is summarized below:                                                                  

                 (Rs. In Hundreds) 

 

2. DESCRIPTION OF STATE OF COMPANY’S AFFAIRS (Amount in Hundreds): 

 

On a standalone basis, the revenue from operations for the financial year ended March 

31, 2026 stood at Rs. 28,54,693.05/-, as against Nil revenue from operations in the 

previous financial year ended March 31, 2025. Accordingly, the Company reported a Net 

Loss of Rs. 10,74,389.33/- for FY 2025-26, as compared to a Net Loss of Rs. 451.01/- in 

FY 2024-25. The Earnings Per Share (EPS) for FY 2025-26 stood at Rs. (1,07,438.93)/-

, as against Rs. (45.10)/- for FY 2024-25. 

 

On a consolidated basis, the revenue from operations for the financial year ended March 

31, 2026 stood at Rs. 28,54,693.05/-, as compared to Nil in the previous financial year. 

The Company reported a Net Loss of Rs. 10,74,389.33/- for the financial year ended 

March 31, 2026. 

Particulars FY 2025-26 

(Standalone) 

FY 2024-25 

(Standalone) 

FY 2025-26 

(Consolidated) 

FY 2024-25 

(Consolidated) 

Revenue from 

operation 

28,54,693.05 - 28,54,693.05 - 

Other Income 38,97,208.56 - 38,97,208.56 - 

Total 

Income 

67,51,901.61 - 67,51,901.61 - 

Profit / (Loss) 

before Tax 

(14,34,286.06) (451.01) (14,34,286.06) - 

Less: Current 

Tax 

- - - - 

Less: Deferred 

Tax 

(3,59,896.72) - (3,59,896.72) - 

Profit / 

(Loss) for 

the year 

(10,74,389.33

) 

(451.01) (10,74,389.33

) 

- 



 

 

The financial performance of the Company during the year under review, reflects the 

commencement of revenue-generating operations during FY 2025-26. The management 

remains focused on strengthening the Company's operations and improving its financial 

performance in the forthcoming years. 

 

3. NATURE OF BUSINESS: 

 

The Company is primarily engaged in the activities of Real Estate Development. The 

Company develops residential projects. There was no change in the nature of business 

during the year. 

 

4. DIVIDEND: 

 

The Directors’ of your Company have not recommended any Dividend during the year 

as the Company has suffered losses due to expenditures.  

 

5. RESERVES 

 

In view of the losses incurred by your Company during the period under review, no 

amount is proposed to be transferred to reserves. 

 

6. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND 

PROTECTION FUND: 

 

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was 

no dividend declared during the period under review. 

 

7. SHARE CAPITAL: 

 

The authorized share capital of your Company as at the end of the year under review 

was as under: 

 

Type of shares No. of shares Aggregate amount 

(In Hundreds.) 

Equity shares of Rs. 10 each 1,50,000                            15,000 

 

The issued, subscribed and paid-up share capital of your Company as at the end of the 

year under review was as under: 

 

Type of shares No. of shares Aggregate amount 

(In Hundreds.) 

Equity shares of Rs. 10 each 1,000 100 

 

During the period under review and as on the date of this Report, there was no change 

in the authorized, issued, subscribed and paid-up share capital of the Company. 

 



 

 

3. NON-CONVERTIBLE DEBENTURES (“NCDS”) 

 

A. Issue of 20,000 Senior, Secured, Redeemable, Rated, Listed Non-Convertible 

Debentures (Tranche I): 

 

During the year under review, the Company had issued and allotted 20,000 Senior, 

Secured, Redeemable, Rated, Listed Non-Convertible Debentures of face value of Rs. 

1,00,000/- each aggregating to Rs. 200 Crore, at par, on a private placement basis 

(“Listed NCDs”) on 30th May, 2025. The said debentures are listed on wholesale Debt 

Segment of BSE Limited with effect from 2nd June, 2025.  

 

B. Issue of 9,000 Senior, Secured, Redeemable, Rated, Listed Non-Convertible 

Debentures (Tranche II): 

 

Further, the Company has issued and allotted 9,000 senior, secured, redeemable, listed, 

rated, non-convertible debentures- tranche II with nominal value of INR 1,00,000 each, 

aggregating to INR 90,00,00,000/- (Indian Rupees Ninety Crores Only) on 20 February, 

2026. The said debentures are listed on wholesale Debt Segment of BSE Limited with 

effect from 23rd February, 2026.  

 

Material changes and commitments, if any affecting the Financial Position of 

the Company which have occurred between end of Financial Year of the 

Company to which Financial Statements relate and the date of this report. 

 

C. Issue of 4,000 Senior, Secured, Redeemable, Rated, Listed Non-Convertible 

Debentures (Tranche III): 

 

Further, the Company has issued and allotted 4,000 Senior, Secured, Redeemable, 

Rated, Listed Non-Convertible Debentures (Tranche III) with nominal value of INR 

1,00,000/- (Rupees One Lakh only) each, aggregating to Rs. 40,00,00,000/- (Rupees 

Forty Crores only) on 16TH April, 2026. The said debentures are listed on wholesale Debt 

Segment of BSE Limited with effect from 20TH April 2026 

 

4. CREDIT RATINGS: 

 

A. During the year under review and up to the date of this Report, the following credit rating 

actions were undertaken: 

• Acuité Ratings & Research Limited assigned the Company's credit rating of ACUITE BB- 

with a Stable outlook on April 25, 2025. 

 

B. Material changes and commitments, if any affecting the Financial Position of 

the Company which have occurred between end of Financial Year of the 

Company to which Financial Statements relate and the date of this report: 

 

• The aforesaid credit rating, which was valid up to April 11, 2026, was subsequently 

reviewed by Acuité Ratings & Research Limited and reaffirmed as ACUITE BB- / Stable 



 

 

vide its letter dated April 23, 2026. The rating has been renewed and is valid up to April 

11, 2027 as set out below:  

 

Current Rating Details 

No. ISIN Name  

of  

the Credit 

Rating 

Agency 

Credit 

rating 

assign

ed 

Outlook 

(Stable/ 

Positive/ 

Negative/ 

No 

Outlook) 

Rating Action 

(New/ 

Upgrade/ 

Downgrade/ 

Re-Affirm/ 

Other) 

Specif

y other 

rating 

action 

Date  

of Credit 

rating 

1 INE0M1

Q0701

6 

Acuite 

Ratings & 

Research 

Limited 

ACUITE 

BB-

STABLE 

Stable 

 

Re-affirmed -  23rd April 

2026 

received on 

29th April, 

2026 

 

5. HOLDING, SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANIES: 

 

The Company does not Subsidiary or a Joint Venture Company. The details of Associate 

entities are as follows: 

 

Sr No. Name of the Party Remarks (if any) 

1.  Jairaj Realty LLP Investment in Fixed Capital Contribution of the 

LLP Amounting to Rs. 34,000/- 

2.  Jairaj Realty Unit 9 LLP Investment in Fixed Capital Contribution of the 

LLP Amounting to Rs. 3,40,000/- 

 

 
 

6. BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL: 

 

The Board and KMP composition as on March 31, 2026 was as under: 

 

Name of the Director Category  Director 

Identification 

Number 

Mr. Sumit Ramesh 

Diwane  

Non-Executive Director 10076052 

Mr. Ayush Jhanwar  Non-Executive Director 10082404 

Mr. Ashok Dhanraj 

Chordia 

Non-Executive Director 00569054 

Mr. Parag Pavan Parwal Chief Financial Officer - 



 

 

Ms. Vrishti Kaushik Company Secretary and 

Compliance Officer 

- 

 

Changes in the Board Composition & Key Managerial Personnel: 

 

The details of changes in the Board composition and Key Managerial Personnel during 

the year under review and until the date of this Report, are as under: 

 

Name of the 

Director & DIN 

Nature of change Effective date of 

change 

Mr. Ashok Dhanraj 

Chordia   

(DIN: 00414963) 

Appointed as Non-Executive Director of 

the Company in the Extra-Ordinary 

General Meeting held on 01st August, 

2025. 

01st August, 2025. 

Mr. Prateek 

Ghatiya  

Resigned as a Company Secretary and 

Compliance Officer with effect from 12th 

September, 2025. 

12th September, 

2025. 

Ms. Vrishti Kaushik Appointed as a Company Secretary and 

Compliance Officer in the Board 

Meeting held on 13th October, 2025. 

13th October, 2025 

 

Declarations by Independent Directors 

 

The provision of Regulation 16 to Regulation 27 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 shall be applicable to listed entity which has 

listed its non-convertible debt securities and has an outstanding value of listed non-

convertible debt securities of Rupees Five Thousand Crore and above.  

 

The Company has issued 20,000 Senior, Secured, Redeemable, Rated, Listed Non-

Convertible Debentures having a face value of Rs. 1,00,000 each, aggregating to Rs. 

200 crore, during the year under review.  

 

Further, the Company had issued 9,000 Senior, Secured, Redeemable, Rated, Listed 

Non-Convertible Debentures (Tranche II) having a face value of Rs. 1,00,000 each, 

aggregating to Rs. 90 crore. Accordingly, the aggregate outstanding value of the 

Company’s listed non-convertible debt securities as on 31st March 2026 is below the 

prescribed threshold of Rs. 5,000 crore. Consequently, the provisions of Regulations 16 

to 27 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

including those relating to the appointment of Independent Directors, as well as the 

provisions of Section 149(6) of the Companies Act, 2013 relating to the appointment of 

Independent Directors, are not applicable to the Company. 



 

 

 

7. MEETINGS OF THE BOARD: 

  

During the financial year under review, the Board had met 11 (Eleven) times i.e. on 

26th April 2025, 06th May 2025, 30th May 2025, 11th August, 2025 14th August 2025, 13th 

October 2025, 14th November 2025, 6th February 2026, 13th February 2026, 20th 

February 2026 and 20th March 2026. 

 

The intervening gap between the meetings was in accordance with the provisions of the 

Act, and the Secretarial Standards issued by the Institute of Company Secretaries of 

India. 

 

8. COMMITTEES OF THE BOARD: 

 

The provision of Regulation 16 to Regulation 27 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 shall be applicable to listed entity which has 

listed its non-convertible debt securities and has an outstanding value of listed non-

convertible debt securities of Rupees Five Thousand Crore and above.  

 

Accordingly, the provisions of Regulations 16 to 27 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 relating to constitution of Committees of 

the Board, are not applicable to the Company. 

 

The provisions of Section 177 of the Companies Act, 2013, read with Rules 6 and 7 of 

the Companies (Meetings of the Board and its Powers) Rules, 2014, and Section 178(1) 

relating to the constitution of the Audit Committee and Nomination and Remuneration 

Committee, respectively, are not applicable to the Company, as the Company does not 

fall within the criteria or classes of companies prescribed under the said provisions of 

the Act and the rules made thereunder. 

 

9. Auditors 

 

a) Statutory Auditors 

 
The Members of the Company approved the appointment of Mr. CA Neehal Pathan, 

M/s. N M Pathan and Company, Chartered Accountants (FRN: 131018W), as the 

Statutory Auditors of the Company at the Extra-Ordinary General Meeting held on 

26th April 2025. The appointment was made to fill the casual vacancy arising due to 

the resignation of the previous Statutory Auditors and shall be effective until the 

conclusion of the ensuing Annual General Meeting of the Company. 

 

Further, the Members of the Company has appointed Mr. CA Neehal Pathan, M/s. N 

M Pathan and Company, Chartered Accountants, (FRN: 131018W) as the Statutory 

Auditors of the Company to hold office for a period of five years, from the conclusion 

of this 2nd AGM, till the conclusion of the 7th AGM of the Company in the Annual 

General Meeting held on 30th September, 2025. 



 

 

 

Thus, Mr. CA Neehal Pathan, M/s. N M Pathan & Company Chartered Accountants 

(Firm Registration No. 1310018W) continue to hold office of the statutory auditors of  

 

the Company during the financial year under review. 

 

b) Secretarial Auditors 

 

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and Rule 9 of 

Companies (Appointment and Remuneration of Managerial Personnel) Rules 2014, 

the Board of Directors of the Company had appointed M/s. Saurabh Shukla and 

Associates, Practicing Company Secretaries, Pune as the Secretarial Auditor of the 

Company to conduct Secretarial Audit for the Financial Year 2025-26 at its meeting 

held on 20 March 2026.  

 

The Secretarial Audit Report in Form MR-3 is annexed to this report as Annexure 2 

is self-explanatory, and has one qualification, regarding Regulation 57(1) Non-

submission of information related to payment obligation and Para 8.4 of Chapter XVII 

of SEBI circular dated August 10, 2021 Non-submission of certificate relating to 

fulfillment of payment obligation by issuers. 

 

c) Internal Auditors 

 

The Company is a Private Limited Company and has listed its Non-Convertible 

Debentures (NCDs) on a recognised stock exchange through private placement in 

accordance with the applicable provisions of the Securities and Exchange Board of 

India (Issue and Listing of Non-Convertible Securities) Regulations. 

 

Further, pursuant to Rule 2A of the Companies (Specification of Definitions Details) 

Rules, 2014, certain classes of companies, including a private company which has 

listed their non-convertible debt securities on private placement basis on a recognized 

stock exchange in terms of SEBI (Issue and Listing of Debt Securities) Regulations, 

2008; are excluded from the definition of a “Listed Company”, subject to the 

conditions prescribed therein. 

 

Accordingly the provisions of section 138 of the Companies Act, 2013 relating to the 

appointment of Internal Auditors are not applicable to the Company for the financial 

year under review. 

 

d) Cost Auditors 

 

The Provisions of Section 148 of the Companies Act, 2013 relating to the cost audit 

are not applicable to the Company during the financial year. Hence, the Company was 

not required to appoint a cost auditor and maintain cost records. 

 

 



 

 

 

10. EXPLANATIONS OR COMMENTS BY THE BOARD ON EVERY QUALIFICATION, 

RESERVATION OR ADVERSE REMARK OR DISCLAIMER MADE BY AUDITORS OF 

THE COMPANY: 

 

Sr 

No. 

Auditor Remark Board Comments 

1.  Secretarial 

Auditors 

During the period under 

review, SOP fine imposed on 

the Company for non-

compliance of Regulation 

57(1) Non-submission of 

information related to 

payment obligation and Para 

8.4 of Chapter XVII of SEBI 

circular dated August 10, 

2021 Non-submission of 

certificate relating to 

fulfillment of payment 

obligation by issuers. 

 The Company received an email from BSE 

dated 30 July 2025 levying a penalty of Rs. 

80,000/- plus applicable GST for delayed 

submission of information relating to payment 

obligations under Regulation 57 of the SEBI 

(Listing Obligations and Disclosure 

Requirements) Regulations, 2015. The 

Company submitted a representation seeking 

waiver of the penalty; however, the waiver 

request was rejected by BSE. Accordingly, the 

Company paid the penalty of Rs. 80,000/- plus 

GST of Rs. 14,400/-, aggregating to Rs. 

94,400/-, to BSE on 18 December 2025. 

 

 

11. REPORTING OF FRAUDS BY AUDITORS: 

 

During the year under review, the Statutory Auditor nor the Secretarial Auditor has 

reported any instance of fraud under Section 143(12) of the Companies Act, 2013, 

committed against the Company by its officers or employees. 

 
12. INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY: 

 

 Your Company has efficient Internal Control Systems in place. The Company’s internal 

control system ensures comprehensiveness, efficacy and consistency of accounting 

records and timely preparation of necessary financial and management information. The 

Internal Financial Controls with reference to financial statements as designed and 

implemented by the Company are adequate. Such controls were tested and no 

reportable material weakness in the design or operation was observed. 

 
During the year under review, no material or serious observation has been received from 

the Statutory Auditors of the Company on the inefficiency or inadequacy of such controls. 

 
13. ANNUAL RETURN: 

 

As required under the provisions of sections 92(3) and 134(3)(a) of the Act read with 

the Companies (Management and Administration) Rules, 2014, a copy of the Annual 

Return of the Company for FY 2025-26 will be available on the Company’s website and 

can be accessed at  https://aloudrealty.com/annual-return/ 

 

https://aloudrealty.com/annual-return/


 

 

Further, Annual Return of the Company for FY 2025-26, would be filed with the Ministry 

of Corporate Affairs within the prescribed timelines of the Act and a copy of the same 

shall be uploaded on the website of the Company at https://aloudrealty.com/annual-

return/ 

 

14. PARTICULARS OF LOANS, GUARANTEES, INVESTMENTS, SECURITIES 

PROVIDED UNDER SECTION 186 

 

There were no loans or guarantees granted by the Company under Section 186 of the 
Companies Act, 2013 during the year under review. However, the investments made by 
the Company under Section 186 of the Companies Act, 2013 and outstanding as on 31 
March 2026 are as follows: 

 
Sr No. Particulars Nature Amount (In Hundreds) 

1.  Jairaj Realty LLP Investment 1,21,14,333.09/- 
2. Jairaj Realty Unit 9 LLP Investment 3,31,14,741.98/- 

 
15. LOANS FROM DIRECTORS AND THEIR RELATIVES: 

 
During the Financial Year, the Company received unsecured loan from Director/s of the 
Company. The details are as follows: 

 
Sr. No.  Name of the Director  Outstanding Amount (In 

Hundreds) 

1. Mr. Ashok Chordia 
  

2,28,501,63.65/- 

 

 

16. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 

EXCHANGE EARNINGS AND OUTGO: 

 

The particulars relating to the Conservation of Energy, Technology Absorption and 

Foreign Exchange Earnings and Outgo as per Section 134(3)(m) of the Companies Act, 

2013 read with the Rule 8(3) of the Companies (Accounts) Rules, 2014 are given in 

Annexure 1 to the Report. 

 

17. WHISTLE BLOWER POLICY/VIGIL MECHANISM POLICY FOR THE DIRECTORS 

AND EMPLOYEES: 

 

The Board of Directors of the Company has, pursuant to the provisions of Section 177(9) 

of the Companies Act, 2013 read with Rule 7 of the Companies (Meetings of Board and 

its Powers) Rules, 2014, framed “Whistle Blower Policy” for Directors and employees of 

the Company to provide a mechanism which ensures adequate safeguards to employees 

and Directors from any victimization on raising of concerns of any violations of legal or 

regulatory requirements, incorrect or misrepresentation of any financial statements and 

reports, etc.  

 

 

https://aloudrealty.com/annual-return/
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The Company is committed to adhering to the highest standards of ethical, moral and 

legal conduct of business operations. 

 

18. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED 

PARTIES: 

 

All the transactions/ contracts/ arrangements of the nature as specified under Section 

188(1) of the Companies Act, 2013 entered by the Company during the Reporting 

Financial Year with the related parties were in the ordinary course of business and on 

arms’ length basis.  

 

During the year under review, the Company had not entered into any transaction within 

the purview of section 188 of the Act and the transactions which are material in terms 

of the SEBI Listing Regulations. Accordingly, Form no. AOC-2, prescribed under the 

provisions of section 134(3)(h) of the Act read with the Companies (Accounts) Rules, 

2014, for disclosure of details of RPTs, is not provided as an annexure to this Report.  

 

19. CORPORATE GOVERNANCE REPORT 

 

The provision of Regulation 16 to Regulation 27 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 shall be applicable to listed entity which has 

listed its non-convertible debt securities and has an outstanding value of listed non-

convertible debt securities of Rupees Five Thousand Crore and above.  

 

The Company has issued 20,000 Senior, Secured, Redeemable, Rated, Listed Non-

Convertible Debentures having a face value of Rs. 1,00,000 each, aggregating to Rs. 

200 crore, during the year under review and further issued 9,000 Senior, Secured, 

Redeemable, Rated, Listed Non-Convertible Debentures (Tranche II) having a face value 

of Rs. 1,00,000 each, aggregating to Rs. 90 crore. Accordingly, the aggregate 

outstanding value of the Company's listed non-convertible debt securities is below the 

prescribed threshold of Rupees Five Thousand Crore and above. 

 

Accordingly, the provisions of Regulations 16 to 27 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 relating to Corporate Governance Report, 

are not applicable to the Company. 

 

20. RISK MANAGEMENT POLICY: 

 

The Company has a comprehensive Risk management Policy in place and has laid down 

a well defined risk management framework to identify, access and monitor various 

elements of risks involved in the business and has strengthen controls to mitigate risks, 

In the opinion of the Board, there are no elements of risks threatening the existence of 

the Company and with the checks being in place and an effective control. 

 

 

 



 

 

21. CORPORATE SOCIAL RESPONSIBILITY (“CSR”): 

 

As the net worth of the Company is below ₹ 500 Crores, turnover is below Rs. 1000 

Crores and Net Profit is less than Rs. 5 Crore during the preceding financial year 2024-

25, the provisions of Section 135 of the Companies Act are not applicable to the Company 

during the F.Y. 2025-26. 

 

22. DEPOSITS: 

 

The Company has neither accepted nor renewed any deposit(s) from its members or 

public within the meaning of Section 73 of the Companies Act, 2013 during the Reporting 

Financial Year. Since the Company has not accepted deposits there are no amounts 

remaining unpaid or unclaimed. 

 

23. PARTICULARS OF EMPLOYEES: 

 

None of the Employee has received the remuneration in accordance with Rule 5 of the 

Companies ((Appointment and Remuneration of Managerial Personnel) Rules, 2014 

(“Remuneration Rules”). 
 

24. DISCLOSURE RELATING TO EMPLOYEE STOCK OPTION SCHEME AND EMPLOYEE 

STOCK PURCHASE SCHEME: 

 

During the year under review there were no instances of grant, vest, exercise, or 

lapse/cancellation of employee stock options under the Employee Stock Option Scheme 

of the Company. Also, as at the beginning of the year, there were no outstanding options 

granted. Hence, no disclosures in terms of Companies (Share Capital and Debenture) 

Rules, 2014 and SEBI (Employee Share Based Employee Benefits) Regulations, 2014 are 

required.  

 

25. DISCLOSURES IN RESPECT OF VOTING RIGHTS NOT DIRECTLY EXERCISED BY 

EMPLOYEES: 

 

There are no shares held by trustees for the benefit of employees and hence no 

disclosure under Rule 16(4) of the Companies (Share Capital and Debentures) Rules, 

2014 has been furnished. 

 

26. DISCLOSURES AS PER THE SEXUAL HARASSMENT OF WOMEN AT THE 

WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013: 

 

Your Company has in place a Prevention of Sexual Harassment of Women at Workplace 

Policy (“POSH Policy”), which is in line with requirements of the Sexual Harassment of 

Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 (“POSH Act”). 
The objective of POSH Policy is to provide an effective complaint redressal mechanism if 

there is an occurrence of sexual harassment. This Policy is applicable to all employees, 

irrespective of their level and it also includes third party harassment cases i.e. where 



 

 

sexual harassment is committed by any person who is not an employee of the Company. 

 

Your Company has also set up an Internal Committee, which is duly constituted in 

compliance with the provisions of the POSH Act. Further, to build awareness about the 

POSH Policy and the provisions of POSH Act. 

 

The disclosure as required under Sexual Harassment of Women at Workplace 

(Prevention, Prohibition and Redressal) Act, 2013 is given below: 

 

a. number of complaints filed during the financial year Nil 

b. number of complaints disposed of during the financial year Nil 

c. number of complaints pending as on end of the financial year Nil 

 

27. COMPLIANCE WITH THE MATERNITY BENEFIT ACT, 196: 

 

Pursuant to the applicable provisions of law, the Company hereby confirms that it has 

complied with all relevant provisions of the Maternity Benefit Act, 1961, during the year 

under review. 

 

28. DISCLOSURE RELATING TO EQUITY SHARES WITH DIFFERENTIAL RIGHTS 

 

The Company has not issued any equity shares with differential rights during the year 

under review and hence no information as per provisions of Rule 4(4) of the Companies 

(Share Capital and Debenture) Rules, 2014 is furnished. 

 

29. SECRETARIAL STANDARDS: 

 

The Board has devised proper systems to ensure compliance with the provisions of all 

applicable Secretarial Standards prescribed by the Institute of Company Secretaries of 

India (“ICSI”) and such systems are adequate and operating effectively. 

 

30. SIGNIFICANT / MATERIAL ORDERS THAT HAVE/HAD BEEN PASSED BY THE 

REGULATORS OR COURTS OR TRIBUNALS: 

 

There are no significant/ material orders that have/ had been passed by the regulators 

or Courts or Tribunals impacting the going concern status and Company’s operation in 

future. 

 

31. INSOLVENCY AND BANKRUPTCY CODE, 2016: 

 

There is no application made or any proceeding pending under the Insolvency and 

Bankruptcy Code, 2016 (31 of 2016) against the Company during the year. 

 

 

 

 



 

 

 

32. NO ONE TIME SETTLEMENT OF LOANS: 

 

During the year under review, there has been no one time settlement of loans taken 

from banks and financial institutions. 

 

33. GENERAL: 

 

a. Buy Back of Securities: 
 
The Company has not bought back any of its securities during the year under review. 
 

b. Bonus Shares: 

 

No Bonus Shares were issued during the year under review. 
 

c. Shifting of Registered Office: 

 

The Company has not shifted its Registered Office during the year under review 
pursuant to provisions of section 12 of the Companies Act, 2013. 

 

d. Change in Name: 

 

During the year under review the name of your Company has not been changed.
  
34. GREEN INITIATIVE IN CORPORATE GOVERNANCE: 

 

In support of the green initiative of the Ministry of Corporate Affairs, the Company has 

decided to send the annual report through email to those shareholders who have 

registered their email ID with the Company, in case a shareholder wishes to receive a 

printed copy he/ she may send an email to the Company on cs@solitaire.in 

 

35. DIRECTORS RESPONSIBILITY STATEMENT: 

 

The Board acknowledges its responsibility for ensuring compliance with the provisions of 

Section 134(1)(c) read with Section 134(5) of the Companies Act, 2013 in the 

preparation of annual accounts for the year ended March 31, 2026 and states that: 

 

i) in the preparation of the annual accounts for the year ended March 31, 2026, the 

applicable accounting standards read with requirements set out under Schedule III 

to the Act, have been followed and there are no material departures from the same; 

 

ii) accounting policies selected have been applied consistently and reasonable & 

prudent judgments and estimates were made, so as to give a true and fair view of 

the state of affairs of the Company as at March 31, 2026 and the losses of the 

Company for the year under review; 
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iii) proper and sufficient care have been taken for the maintenance of adequate 

accounting records in accordance with the provisions of the Act, for safeguarding 

the assets of the Company and for preventing and detecting fraud and other 

irregularities; 

 

iv) the annual accounts of your Company have been prepared on a ‘going concern’ 
basis; 

 

v) adequate internal financial controls were laid down & followed by your Company 

and such internal financial controls were operating effectively; and 

 

vi) proper systems have been devised by your Company to ensure compliance with 

the provisions of all applicable laws and such systems are adequate and operating 

effectively. 

 

36. CAUTIONARY NOTE: 

 

Certain statements in this Report may be forward-looking, reflecting our current 

expectations about future events. These statements are inherently uncertain and depend 

on factors like economic conditions and government policies. Actual results could differ 

materially from those expressed or implied. 

 

37. ACKNOWLEDGEMENTS 

The Directors of your Company takes this opportunity to thank the Company’s Members, 

Customers, Vendors and all other Stakeholders for their continued support throughout 

the financial year. The Directors also thank the Stock Exchanges, Banks, Ministry of 

Corporate Affairs, State Governments, Government of India and all other Government 

agencies and Regulatory Authorities for the support extended by them and also look 

forward to their continued support in future. 

 

 

BY ORDER OF THE BOARD OF DIRECTORS OF  

ALOUD REALTY PRIVATE LIMITED  

 

 

Sd/-                                           Sd/- 

Ayush Jhanwar    Ashok Dhanraj Chordia  

Director     Director 

DIN:10082404   DIN: 00569054    
 

 

Date : 23rd September, 2026 

Place : Pune  

  



 

 

OTHER DISCLOSURES 

 

OTHER DISCLOSURES AS PER REGULATION 53(f) of SEBI, LISTING OBLIGATIONS 

AND DISCLOSURE REQUIREMENTS, 2015 READ WITH SCHEDULE V PARA A : 

 

Related Party Transactions (“RPTs”): 

 

All RPTs entered into by the Company during FY 2025-26, were in ordinary course of business 
and at arms’ length price and were in compliance with the applicable provisions of the Act 
and SEBI Listing Regulations.  
 
During the year, there was no material significant RPT entered into by the Company with 
Promoters, Directors, KMP or other designated persons which may have a potential conflict 
with the interest of the Company at large. 
 
Disclosure under Schedule V(A) of the SEBI Listing Regulations, 2015: 
 
 
Loans and advances in the nature of 

loans to 

subsidiaries/associates/firm or 

companies in which directors are 

interested by name and amount. 

The Company does not have any holding or 
subsidiary company. However, the Company 
has two associate entities, to which it has not 
granted any loan or advance during the 
financial year under review. 

Investment by loanee in the shares of 

parent/subsidiary company 

Not Applicable considering the Company does 
not have holding/ subsidiary companies. 

Disclosure of Transaction with 

promoter/promoter group (P/PG if 

having 10%/more shareholding in 

the Company) 

Unsecured Loan from Mr. Ashok Dhanraj 
Chordia as following: 
 
Loan taken as at March 

31, 2025 

 

- 

Loan taken during the 

year 

3,10,07,269.09 

Repaid during the year 1,05,13,316.61 
Interest on Loan for the 

year (net) 

23,56,211.17 

Loan taken as at March 

31,2026 

2,28,50,163.65 

 

 

BY ORDER OF THE BOARD OF DIRECTORS OF  

ALOUD REALTY PRIVATE LIMITED  

 

 

Sd/- Sd/- 

Ayush Jhanwar     Ashok Dhanraj Chordia  

Director      Director 

DIN:10082404    DIN: 00569054    

Date : 23rd September, 2026 

Place : Pune  



 

 

ANNEXURE- 1 

 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE 

EARNINGS AND OUTGO 

 

A. Conservation of Energy: 

 

The steps taken or impact 

on conservation of energy 

The operations of our Company, not being in 

manufacturing industry, are not energy intensive. 

However, as part of sustainable development, adequate 

measures have been initiated to reduce energy 

consumption. 

 

The following steps have been taken for Energy and Water 

Conservation in its existing project(s): 

 

1. During Construction: 

 

❖ Installation of LED lamps for common areas and 

pathways as well as solar street lights for the 

landscape areas. 

 

❖ Use of energy efficient lights in Office and Labour 

Camp Area. 

 

❖ Regular/periodic maintenance of Plants & 

Machineries. 

 

❖ Conducting comprehensive energy-modelling 

during the design stage to achieve energy 

conservation while meeting the functional 

requirements for residential projects. 

 

❖ Establishing effective preventive and predictive 

maintenance system for maintaining all energy 

intensive equipment i.e. DG sets for energy 

generation, cranes, hoists, loaders, excavators, 

trucks and other transport vehicles. 

 

2. Post Construction (In Buildings and Common Area): 

 

❖ Reflective paints/ tiles are used for Roof. 

 

❖ Energy Saving Light Bulbs are provided in Common 

Area. 

 



 

 

❖ Low-Flow Showerheads and Faucets for 

Washbasin. 

 

❖ Waste water recycling for flushing purpose  

 

The steps taken by the 

Company for utilizing 

alternate sources of 

energy 

The Company is investing in green technologies to 

minimize emissions and waste generation. Solar energy is 

the alternate source of energy integrated into our projects 

and their operations. Solar energy is utilized to meet the 

energy demands of the common areas of our 

developments. 

The capital investment on 

energy conservation 

equipment’s during the 

year under review. 

Nil 

 

B. Technology Absorption:  

 

The efforts made towards 

technology absorption 

Real Estate industry in India is labour intensive. 

However, we have tried to minimize dependency 

and tried to adopt mechanization/ alternate 

methodology wherever possible to reduce 

dependency on Manpower. 

The benefits derived like 

product improvement, 

cost reduction, product 

development or import 

substitution 

Increase in work speed, improved finish quality, cost 

reduction and energy conservation. 

In case of imported 

technology (imported 

during the last three years 

reckoned from the 

beginning of the financial 

year)  

(a) The details of 

technology 

imported 

(b) The year of 

import 

(c) Whether the 

technology has 

been fully 

absorbed 

(d) If not fully 

absorbed, areas 

where 

Nil 



 

 

absorption has 

not taken place, 

and the reasons 

thereof 

The expenditure incurred 

on Research and 

Development 

Nil 

 

 

Foreign exchange earnings and outgo: 

  (Rs in Hundreds) 

Particulars 31/03/2026 31/03/2025 

Foreign Exchange Earnings - - 

Foreign Exchange outgo - - 

 

BY ORDER OF THE BOARD OF DIRECTORS OF 

ALOUD REALTY PRIVATE LIMITED 

 

 

 

Sd/- Sd/- 

Ayush Jhanwar     Ashok Dhanraj Chordia  

Director      Director 

DIN:10082404    DIN: 00569054  

   

Date : 23rd September, 2026 

Place : Pune  
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Part "A": Associates and Joint Ventures 

 
Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate 

Companies and Joint Ventures 
Joint Ventures: Nil 

 

Aloud Realty Private Limited  

 

 

Sd/-                                          Sd/- 

Ayush Jhanwar    Ashok Dhanraj Chordia  

Director     Director 

DIN:10082404   DIN: 00569054 

 
Date : 23rd September, 2026 
Place : Pune  

Sr. No. Name of Associates Jairaj Realty 
LLP 

Jairaj Realty 
Unit 9 LLP 

1.  Latest audited Balance Sheet Date 31st March, 
2025 

31st March, 
2025 

2.  Date on which the Associate was associated or 
acquired 

08.05.2025 08.05.2025 

3.  Shares of Associate held by the company as at year 
end (number of shares) 

N. A. N. A. 

4.  Amount of Investment in Associate  Rs. 34,000/- Rs. 
3,40,000/- 

5.  Extent of Holding % 34% 34% 

6.  Description of how there is significant influence Due to Share 
in LLP 

Due to Share 
in LLP 

7.  Reason why the associate is not consolidated Consolidated Consolidated 

8.  Net-worth attributable to Shareholders as per latest 
audited Balance Sheet 

- - 

9.  Profit/loss for the year   

 i. Considered in Consolidation (In Hundreds) 778.39/- (2,059.59)/- 

ii. Not Considered in Consolidation Not 
Applicable 

Not 
Applicable 

mailto:cs@solitaire.in
https://aloudrealty.com/
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